
 

 

 

 

 

 

COURSE DESCRIPTION  

Financial Accounting  

Academic year 2026-2027 
 

1. Programme-related data  

1.1. Higher Education Institution Babeș-Bolyai University 

1.2. Faculty Business 

1.3. Department Business 

1.4. Field Business Administration 

1.5. Level of study Bachelor 

1.6. Degree programme / Qualification Business Administration/Bachelor in Economic Studies 

1.7. Form of education Full time 

 

2. Information regarding the discipline  

2.1. Name of the discipline Financial Accounting Discipline code ILE0014 

2.2. Course coordinator Lecturer Iustin Atanasiu POP, PhD 

2.3. Seminar coordinator Lecturer Iustin Atanasiu POP, PhD 

2.4. Year of study 2 2.5. Semester 1 2.6. Type of assessment Exam 

2.7. Course status Compulsory 2.8. Course type Domain discipline 

 

3. Total estimated time (hours per semester of teaching activities) 

 
4. Prerequisites (where applicable) 

4.1. curriculum-related  

4.2 skills-related  

 
5. Specific conditions (where applicable) 

5.1. course-related Classroom equipped with projector, computer 

5.2. seminar/laboratory-related Classroom equipped with projector, computer 

 
  

3.1. Number of hours per week  4 of which: 3.2. course 2 3.3. seminar/ laboratory/ project 2 

3.4. Total of hours in the curriculum 56 of which: 3.5. course  28 3.6. seminar/ laboratory 28 

Time allocation for individual study (IS) and self -taught activities (ST)  hours 

Learning from textbooks, course materials, bibliography, and notes (IS) 14 

Additional research in the library, on subject-specific electronic platforms, and on-site 14 

Preparing seminars/ laboratories/ projects, assignments, reports, portfolios, and essays  28 

Tutoring (professional guidance) 2 

Examinations  2 

Other activities  9 

3.7. Total hours of individual study (IS) and self-taught activities (ST) 69 

3.8. Total hours per semester 125 

3.9. Number of credits 5 



 

 

 
6.1. Competencies resulting from the completion of the degree programme  

Professional competencies  

Competency 
code 

Competency  

PC2 Providing assistance for running a company/an organization as a whole 

PC3 Running a subdivision of a company/an organization 

Transversal competencies  

Competency 
code 

Competency  

TC1 
Implementing ethical principles, norms and values within one’s own rigorous, efficient, and responsible 
strategy of work 

 

6.2. Learning outcomes relevant to the degree programme  

Learning outcomes targeted by the subject  

Competency 
code 

Knowledge and comprehension  Specific academic skills  

PC2 
PC3 
TC1 

1. The student/graduate has knowledge of 
accounting, processing, and analysis of economic and 
financial information required for effective 
organization and management of businesses 

1. The graduate/graduate has the necessary 
skills to use methods and techniques specific to 
the financial and accounting management of an 
enterprise, specialized software included 

 

7. Subject-specific learning outcomes  

Knowledge and understanding  

1. The student/graduate identifies users of financial-accounting information and their informational needs.  

2. The student/graduate describes the financial reports of economic entities. 

3. The student/graduate analyzes the transactions and events that must be recognized in the accounting. 

Specific academic skills  

1. The student/graduate prepares the information in the financial reports to substantiate economic decisions. 

2. The student/graduate judges’ situations specific to the recognition of items in financial reports based on accounting 
regulations. 
3. The student/graduate interprets the financial reports of reporting entities, reports financial and non-financial 
information to users 

 

8. Contents  

8.1.  Course Teaching and learning methods  Remarks 

1. The legal framework of financial accounting in 
Romania 

Exposure interactive, problem-
solving, practical applications 

• Review concepts - Basic 
Accounting; 
• Normative character of 
financial accounting; 
• Accounting systems and 
accounting regulations 
representative in Romania; 
• Ways of organizing and 
managing the financial 
accounting in Romania. 

2. Capital accounts I 
Exposure interactive, problem-
solving, practical applications 

• The content, role and 
structure of capital; 
• Organize financial accounting 



 

 

of capital; 
• Accounting for equity. 

3. Capital accounts II 
Exposure interactive, problem-
solving, practical applications 

• Accounting for financial 
results and reserves. 

4. Capital accounts III 
Exposure interactive, problem-
solving, practical applications 

• Accounting leveraged. 

5. Accounting for fixed assets I 
Exposure interactive, problem-
solving, practical applications 

• Definitions and clarifications 
on assets; 
• Particularly in terms of 
assessment and reassessment of 
assets; 
• Evidence of assets; 
• Impairment of fixed assets; 
• Accounting for intangible 
assets and tangible. 

6. Accounting for fixed assets II 
Exposure interactive, problem-
solving, practical applications 

• Accounting for intangible 
assets and tangible 
• Accounting for financial 
assets; 
 

7. Production accounting for inventories and 
work in progress I 

Exposure interactive, problem-
solving, practical applications 

• Accounting for inventory 
purchased from third parties 
(delimitation and classification, 
particularly in the assessment 
accounts, records and analytical 
accounting methods). 

8. Production accounting for inventories and 
work in progress II 

Exposure interactive, problem-
solving, practical applications 

• Accounting for stocks 
obtained from own production 
(delimitation and classification, 
particularly in the assessment 
accounts, records and analytical 
accounting methods). 

9. Accounting for settlements with third parties I  
Exposure interactive, problem-
solving, practical applications 

• Accounts receivable and 
accounts payable. 

10. Accounting for settlements with third parties 
II 

Exposure interactive, problem-
solving, practical applications 

• Accounts receivable and 
payable in connection with staff, 
budget and social security. 

11. Accounting for settlements with third parties 
III 

Exposure interactive, problem-
solving, practical applications 

• Accounts receivable and 
payable and other adjustments 
for impairment of receivables. 

12. Treasury accounting 
Exposure interactive, problem-
solving, practical applications 

• Accounting Treasury elements 
(content and general structure, 
recognition and measurement 
criteria) 

13. Expenditure and revenue accounts 
Exposure interactive, problem-
solving, practical applications 

• Criteria for classification and 
recognition of revenue and 
expenditure accounting; 
• Accounting for expenditures 
and revenues on operating 
activities, financial activities 
and extraordinary activities. 

14. Off-balance sheet accounts and annual 
financial statements 

Exposure interactive, problem-
solving, practical applications 

• The need and opportunity for 
off-balance sheet accounting; 
• The content and purpose 
financial statements; 
• Works preceding annual 
financial statements; 
• Structure annual financial 
statements; 
• Preparation, certification and 
annual financial statements. 



 

 

Bibliography  

Books 
• Elliott, B., & Elliott, J. (2024). Financial accounting and reporting (30th ed.). Pearson. 
• Harrison, W. T., Horngren, C. T., Thomas, C. W., Tietz, W. M., & Suwardy, T. (2023). Financial accounting: International 

Financial Reporting Standards (12th Global ed.). Pearson. 
• Kieso, D. E., Weygandt, J. J., & Warfield, T. D. (2024). Intermediate accounting: IFRS international adaptation (5th 

ed.). Wiley. 
• Nobes, C., & Parker, R. (2023). Comparative international accounting (15th ed.). Pearson. 
• Weygandt, J. J., Kimmel, P. D., & Kieso, D. E. (2019). Financial accounting with International Financial Reporting 

Standards (5th ed.). Wiley. 

8.2.  Seminar/ laboratory  Teaching and learning methods  Remarks 

1. The legal framework of financial accounting in 
Romania 

Practical applications and / or 
case studies 

• Review concepts - Basic 
Accounting; 
• Normative character of 
financial accounting; 
• Accounting systems and 
accounting regulations 
representative in Romania; 
• Ways of organizing and 
managing the financial 
accounting in Romania. 

2. Capital accounts I 
Practical applications and / or 
case studies 

• The content, role and 
structure of capital; 
• Organize financial accounting 
of capital; 
• Accounting for equity. 

3. Capital accounts II 
Practical applications and / or 
case studies 

• Accounting for financial 
results and reserves. 

4. Capital accounts III 
Practical applications and / or 
case studies 

• Accounting leveraged. 

5. Accounting for fixed assets I 
Practical applications and / or 
case studies 

• Definitions and clarifications 
on assets; 
• Particularly in terms of 
assessment and reassessment of 
assets; 
• Evidence of assets; 
• Impairment of fixed assets; 
• Accounting for intangible 
assets and tangible. 

6. Accounting for fixed assets II 
Practical applications and / or 
case studies 

• Accounting for intangible 
assets and tangible 
• Accounting for financial 
assets; 
 

7. Production accounting for inventories and 
work in progress I 

Practical applications and / or 
case studies 

• Accounting for inventory 
purchased from third parties 
(delimitation and classification, 
particularly in the assessment 
accounts, records and analytical 
accounting methods). 

8. Production accounting for inventories and 
work in progress II 

Practical applications and / or 
case studies 

• Accounting for stocks 
obtained from own production 
(delimitation and classification, 
particularly in the assessment 
accounts, records and analytical 
accounting methods). 

9. Accounting for settlements with third parties I  
Practical applications and / or 
case studies 

• Accounts receivable and 
accounts payable. 



 

 

10. Accounting for settlements with third parties 
II 

Practical applications and / or 
case studies 

• Accounts receivable and 
payable in connection with staff, 
budget and social security. 

11. Accounting for settlements with third parties 
III 

Practical applications and / or 
case studies 

• Accounts receivable and 
payable and other adjustments 
for impairment of receivables. 

12. Treasury accounting 
Practical applications and / or 
case studies 

• Accounting Treasury elements 
(content and general structure, 
recognition and measurement 
criteria) 

13. Expenditure and revenue accounts 
Practical applications and / or 
case studies 

• Criteria for classification and 
recognition of revenue and 
expenditure accounting; 
• Accounting for expenditures 
and revenues on operating 
activities, financial activities 
and extraordinary activities. 

14. Off-balance sheet accounts and annual 
financial statements 

Practical applications and / or 
case studies 

• The need and opportunity for 
off-balance sheet accounting; 
• The content and purpose 
financial statements; 
• Works preceding annual 
financial statements; 
• Structure annual financial 
statements; 
• Preparation, certification and 
annual financial statements. 
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9. Evaluation  

• The same evaluation criteria are maintained for all exams sessions. The components of the evaluation process 

carried out during the semester cannot be recovered/redone in the examination sessions.  

• To be able to accumulate the points obtained during the semester, it is mandatory to obtain a minimum of 5 (five) in 

the final exam (written/oral).  

 

Type of activity 9.1 Evaluation criteria 9.2 Evaluation methods 
9.3 Percentage in 

the final grade 

9.4. Course 

Identification of the users of financial 
accounting information and their 
informational needs 

Final exam 
(in the exam session) 

50% 

Understanding the structure and content of the 
financial statements of economic entities 
Analysis and recognition of business 
transactions and events in accordance with 
accounting regulations 
Interpretation of financial accounting 
information and its use in supporting 
economic decision-making 

9.5. Seminar/ laboratory 

Application of accounting regulations in 
recording economic and financial transactions 

Final exam 
(in the exam session) 

50% 

Preparation and use of financial statement 
information for analysing the activities of an 
economic entity 
Solving practical applications related to equity, 
fixed assets, inventories, receivables, liabilities 
and treasury accounting 
Interpretation and presentation of financial 
and non-financial information to users 

9.6 Minimum standard for passing 

For the minimum grade (5), the student must demonstrate: 
• knowledge of the fundamental concepts and regulations of financial accounting;  
• the ability to record basic economic transactions correctly;  
• the ability to interpret information presented in financial statements. 

 

10. SDG labels (Sustainable Development Goals)  

 

 
Sustainable Development Generic Label 

         

   
 

     

        

Nu se 
aplică nici 
o etichetă 
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